Global Actuarial and Consulting Services —
US, Canada, Russia and Former Soviet Union
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Overview - Pension & Actuarial Consulting

e P&AC is a leading consulting company on the
Russian pension market providing professional
consulting in the fields of corporate pension scheme
design and actuarial services since 1993.

° P&AC is accredited actuary for Non-State Pension
Funds, and it employs actuaries who are members
of the Russian Actuarial Society

e  Current clients of P&AC entail some of the largest
Russian companies, Non-State Pension Funds and
Insurance Companies, and also from Ukraine,
Kazkhstan and former Soviet Union countries

° In the actuarial field, P&AC formed a strategic
alliance with Canadian based GBC Global Benefit
Consulting

™ GBC

Global Benefit Consulting

O630p — NeHcHoHHbIe U AKTyapHble KoHcynbTauumu

MAK — Beaywiasa KOHCyNbTaunoHHas KOMMNaHus Ha
Poccuinckom neHCMOHHOM pbIHKE, OKa3biBatoLLas
npocdeccuoHanbHble yCcnyru B obnactu
KOpnopaTUBHbLIX NEHCUOHHBLIX NPOrpamMm u
akTyapHoro oueHusaHusa ¢ 1993 roga

MnAK aBnseTtcsa akkpeanToBaHHbIM akTyapuem Ans
HerocygapCTBEHHbIX NMEHCMOHHbLIX (POHOO0B U HaLIK
akTyapum aBngaTCS YrieHaMn poCcCUNCKOro
akTyapHoro coobuiecTtsa

KnneHntamu MNuAK aenstoTcs Begywme Poccninckue
KomnaHum, HerocyaapcTBeHHbIE NEHCUOHHbIE
doHabl u CTpaxoBble KOMMNaHUK, a TaKKe KOMMNaHUK
13 YkpauHbl, KasaxctaHa n ctpaH 6biBwero CCCP

B obnacTtu ycnyr no akTyapHOMY OLIEHUBAHWUIO
[MnAK cosganu cTpatern4eckuii anbsHe ¢
Kanapgckon komnanmen GBC Global Benefit

Consulting Inc.
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Overview - Global Benefit Consulting

e GBC is a pension and benefit consulting practice in
I;’/Ilon’:ﬁrceal, Canada that was founded by Denis
ouffe.

° Denis Plouffe has over 20 years of actuarial and
consulting experience in Canada and in the US
related to retirement and other employee benefit
plans within some of the major international
actuarial and consulting firms.

° Denis Plouffe is a Fellow of the Canadian Institute
of Actuaries, a Fellow of the Society of Actuaries
and a member of the International Actuarial
Association.

e  During 2008, P&AC and GBC entered into a
strategic alliance to support global clients in
actuarial and consulting services related to pension
and benefit plans including actuarial valuation
services for financial reporting purposes.

O630p — Global Benefit Consulting

GBC — 3T0 KOHCYyNbTaUMOHHAsA KOMMNaHWS B
obnacTn NeHcun 1 Bo3HarpaXxaeHum, OCHOBaHHas
Henuncom MNnydpde B MoHpeane, KaHaga

Henuc MNMnydpde nmeet 6onee 20 net onbIT padoThbl
akTyapuem u koHcynbTaHToM B KaHage n CLLUA B
obnactu NeHcun 1 KopnopaTUBHbLIX CUCTEM
BO3HarpaxaeHui B BeayLmx MexayHapoaHbIX
aKTyapHbIX 1 ayAUTOPCKMUX KOMMaHUSX

Henuc MNnydpde asnsetca yneHom KaHagckoro
WHCTUTYTa akTyapueB, YyreHom KaHagckoro
obuiecTBa akTyapumeB, YrieHOM AMEPUKAHCKON
akagemMunn aktyapues 1 YneHom MexayHapogHoum
Accoumnaumn Aktyapues

C 2008 roga NMuAK n GBC ccopmupoanu
cTpaTernvyecknin anbsHC A5 NOAOEPXKKM
rnobanbHbIX KNMEHTOB B 061acTy NEHCUI 1
BO3HarpaxaeHui, Bkrno4asa nposeaeHuns
aKTyapHOro oueHuBaHnsa ans oopmMmpoBaHus
PMHAHCOBOW OTYETHOCTU B COOTBETCTBUM C

MeXayHapoaHbIMM CTaHaapTaM

™ GBC
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Strategic Alliance - Our Services

Global Actuarial and Financial Reporting
Services including support related to pension
and employee benefits under various GAAP’s
and IFRS

Human Resources expertise such as
benchmarking analysis and cost management

Mergers & Acquisitions advice both for
qualitative and quantitative statements
including due diligence on HR programs during
Corporate Transactions and post deal HR
integration

Risk Management and Compliance including
sensitivity analyses of the effects of the capital
markets on employee benefits

International Pension & Benefit consulting
services including financial reporting
management, compliance of retirement plans,
plan design and redesign in accordance with
legislation of US, Canada, Russia and former
Soviet Union states such as Ukraine and
Kazakhstan

CtpaTternyeckumn AnbsaiHc — Hawwm Ycnyru

Ycnyrn no akTyapHOMY OLEHMBaHUIO U
dopMUpoBaHNIO PUHAHCOBOW OTYETHOCTM,
BKItOYas oLeHNBaHWe NeHCUOHHbIX NS1IaHOB U
CUCTEM BO3HarpaXgaeHum B COOTBETCTBUN C
MC®O un pasnnyHeimm GAAP

KoHcanTtuHr B obnactu YnpaBneHus
nepcoHarom, BKnovas aHanns NHOeKCoB U
yrnpaBreHne CTOMMOCTbIO

Ycnyrn B o6nact CRMaHUI U NOrNOLEHNIA,
BKINOYasa KA4YeCTBEHHbIN U KONNYECTBEHHbIN
aHanus n «due diligence» B xoae
KOpnopaTMBHbIX U3MEHEHU N NocneayoLLen
nHTerpaunn HR nporpamm

Puck meHeg)KMeHT 1 KoMmnnamnHe, BKNovas
aHanun3 4yyBCTBUTENbHOCTU CUCTEM
BO3HarpaxgeHumn K agoektam pbiHKOB
Kanutana

MexayHapoaHbI KOHCaNTUHI B obnactu
NEHCUN U BO3HArpaXxgeHmmn, Bkoyas
dopmmnpoBaHne bMHaHCOBLIX OTYETOB,
NPOBEPKN NEHCUOHHbIX NSIAHOB, CO34aHus U
N3MEHEHUSA NEHCUOHHbIX MIIaHOB B
COOTBETCTBUN C TpebOBaHUSAMMU
3akoHopaTtenbcTBa CLUA, Kar .

™ GBC
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Global Actuarial and Financial Reporting Services

Inventory of the client’s social programs. Analysis of the
identified programs with respect to US-GAAP, Canadian GAAP
or other Local GAAP’s and IFRS as applicable.

Coordination of the decision making process concerning the
appropriate actuarial valuation methodology in accordance to
US-GAAP or other GAAP’s/IFRS for financial reporting
purposes for the liabilities arising from the identified social
programs.

Coordination of the decision making process concerning
actuarial assumption setting in accordance to US-GAAP or
other GAAP’s/IFRS, specifics of the Russian actuarial practice
and requirements of the client.

Preparation of actuarial valuations and financial reporting under
GAAP’s or IFRS. Reporting includes descriptions of the main
types of the identified social programs, overview of the main
US-GAAP or other local GAAP’s or IFRS methods and
assumptions related to pension and similar liabilities and the
corresponding disclosure information with sensitivities for the
main results.

Communication with auditors in providing value added input in
the preparation of the pension and employee benefit footnotes
for the financial statements.

Additional Consulting Services on these programs that you may
need periodically.

Ycnyrmn B obnactu AKTyapHOro oueHMBaHusA
n ®MHaAHCOBOM OTYETHOCTU

O6cnepoBaHme coumarnbHbIX NporpaMm knmeHTa. OueHka
cooTtBeTCcTBUA Nporpamm TpeboaHusam GAAP (CLUA, KaHaga
n gpyrme GAAP) nnn MC®O, 4To npMMEeHnMOo

KoopanHauus npouecca NpUHATUS peLLeHnid B OTHOLLEHUN
NpMemMIieMon MeTOOUKM aKTyapHOro OLIEHUBaHNS B
cootBeTcTBUN ¢ GAAP/MC®O ans uenei gopmMmpoBaHus
MHaHCOBOW OTYETHOCTU

KoopanHaums npouecca NpUHATUS peLleHniA B OTHOLLEHUN
npueMnemblx akTyapHbIX NPearnosioXeHNA B COOTBETCTBUU C
GAAP/MC®O, c yyeTom cneumdpunkm poCCUMCKON akTyapHOK
NpakTukn 1 TpeboBaHWM KNueHTa

lMpoBeneHne akTyapHoOro oueHuBaHst 1 opMupoBaHue
dmHaHcoBoOW 0T4eTHOCTM B cooTBeTCTBMM ¢ GAAP/MCDO.
lMoaroToBKka OTYETHOCTU, BKIOYAs ONMCaHNE OCHOBHbIX TUMOB
coumanbHbIX nporpamm cornacHo GAAP/MC®O, o63op
OCHOBHbIX METOAOB M NPEANOSIOKEHUN B OTHOLLEHUN
MEHCMOHHbIX 1 CXOOHbIX 06A3aTeNnbCTB, packpbiTue
MHopMaLUMK € OLEHKOWN YyBCTBUTENBHOCTU AN OCHOBHbIX
pe3ynbTaToB

B3avmopencTeme c aygutopamu n okasaHue COgencTeums B
NMOArOTOBKE CHOCOK, KacatloLLMXCS MEHCUOHHbIX NporpaMm u
MHbIX U CUCTEM BO3HarpaxaeHum, onst GuHaHCOBOM
OTYETHOCTH.

[ononHutenbHble KOHCYIbTalUMOHHbIE YCIyrn B OTHOLLEHUN

AaHHbIX MporpaMm ecrnu oHu NoTpebyoFes

™ GBC
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Scope and Pricing

e Approach

™ GBC

Goal is to deliver value at a
competitive price
Scope clearly communicated to the

client and agreed upon at onset of
the project

Reasonable fees based on actual
time spent

No overhead expenses

\ " Global Benefit Consulting

Moaxoabl u CtonmocTb

Noaxoabl

ObecneyeHne KOHKYPEHTHOWN LiEHbI
NP BbICOKOM Ka4yecTBe ycnyr

PackpbiTvie KnneHTy NosTHOW
NHGOPMAaLMN O XapaKTepe U
CTOMMOCTM yCIyr 4o Havana
npoekTa

PasymMHas CTOMMOCTb yCnyr,
basupyroLasca Ha pakTn4eckm
3aTpavyeHHOM BpPEMEHMU

OTcyTCcTBME AOMNOMHUTENBHbIX
HaKMnagHbIX pacxoaoB
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Contact Information

We look forward providing you with a detailed
description of our approach and possible
deliverables in line with the scope of work. To be
able to provide a more detailed analysis and
timeline, we would need further information
regarding the types and number of plans as well as
their size.

If you are interested in a personal meeting to
discuss matters further we will be delighted to
arrange for this.

Evgeniy Yakushev

CEO Pension & Actuarial Consulting
+7 985 727 59 36
http://www.p-a-c.ru
pensionreform@yandex.ru

Denis Plouffe, F.S.A., F.C.l.A.
GBC Global Benefit Consulting
+0 1514 274 1964
www.globalbenefit.ca
denis.plouffe@globalbenefit.ca

KoHTakTHas nHdopmauumsa

Mb1 Hadeemcs npedocmasums 6osiee noopobHoe
npeornoxeHue ¢ U3noxXeHuUemMm rnooxo0o8 U OUeHOoK. [ns
mozao ymo bbl nodecomosums 0emarsibHoe
npedrnoxeHue u epagpuk pabom, Ham Heobxoduma
dornonHumernsHas uHghopmauyus rno munam pasmepam
MEHCUOHHbIX /1aHO8 U cuCmMeM 803Hazgpak0eHul

Ecnu Bbl 3auHmepecosaHsb! 8 Nlu4HOU ecmpeye 011
obcyx0eHus1 yKka3aHHbIX 80Mpocos, coobuwiume
y0obHoe 0nisi Bac epemsi

EBrenun Akywes

«lMeHcnoHHble n AkTyapHble KoHcynbTaumm»
+7 985 727 59 36

http://www.p-a-c.ru
pensionreform@yandex.ru

Henuc NMnydpdge, F.S.A., F.C.ILA.
GBC Global Benefit Consulting
+0 1514 274 1964
www.globalbenefit.ca
denis.plouffe@globalbenefit.ca
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